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Statement Opposing CMS’s Proposed GLOBE and GUARD Price Controls

The following statement, opposing the GLOBE and GUARD drug price control
proposals, may be attributed to James Edwards, Executive Director, Conservatives for
Property Rights:

“The Grinches at the Centers for Medicare and Medicaid Services dropped lumps of
coal on the country just ahead of Christmas week. The Global Benchmark for Efficient
Drug Pricing and Guarding U.S. Medicare Against Rising Drug Costs are drug price
controls for pharmaceuticals in Medicare Part B and Part D. They’ll import foreign social
democracies’ government price controls—that is, socialist bureaucrats’ artificially set,
below-market-value prices.

“Adopting any form of price controls cements socialistic policies in U.S. law. Moreover,
government price controls, including this “most favored nation” model, assault the very
heart of American innovation and free enterprise: private property rights.

“The Trump administration should recall that in 2018 its White House Council of
Economic Advisors reported how government-run health systems’ price controls have
‘short-term benefits lowering prices for existing technologies, but at the cost of reducing
the flow of new technologies that ultimately lower the real price of health.’

“GLOBE and GUARD ignore the value of American medicines, drive away investment in
drug discovery and development, and deprive patients of the faster access to new
medicines Americans presently enjoy. That's a nightmare set of consequences.

“Socialist policies are socialist policies that harm people, regardless of who proposes
them, Democrats or Republicans. MFN will be as destructive as the Biden-era Inflation
Reduction Act’s price controls.”
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